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After four weeks of successive overall losses, the Australian wool market has rebounded strongly in this selling series, recording
large prices increases. There was a total of 23,651 bales available to the trade. This was the smallest three centre offering since
Week 13 in 2020, this was during the COVID pandemic. In a completely opposite trend to the previous week, when the markets
opened in the Eastern centres it was clear that large price increases were on offer. The Micron Price Guides (MPGs) for merino fleece
across the country rose by between 30 and 75 cents. Again, main buyer interest centred on good style, low vegetable matter (less
than 1.0%) wool and the largest price rises were seen in these types. However, all types and descriptions enjoyed rises as buyers
fought hard to secure meaningful quantity in the smaller than normal sale. Most sellers were keen to accept the prices on offer, the
national passed in rate for the day was 1.8%, in the merino fleece it was just 1.5%. The benchmark Eastern Market Indicator (EMI)
rose by 36 cents for the day; this was the largest daily rise in the EMI since the 22nd of April. The EMI also recorded a healthy rise
in USD terms, the EMI added 38 US cents for the day, an increase of 3.0%. On the second day only Sydney and Melbourne were in
operation and the market generally continued to strengthen. The merino fleece MPG movements ranged between unchanged and
plus 26 cents, the only anomaly was the 18.5 MPG in the North which dropped by 15 cents. The EMI added a further 5 cents, closing
at 1,853 cents. The crossbred sector also had a favourable week, the rises in this sector helped to push the EMI up to the levels
achieved. Next week'’s offering is forecast to be slightly larger. There is currently expected to be 26,000 bales on offer in Sydney,
Melbourne and Fremantle.
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Indicative Prices
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Merino Fleece
17.8 1,645 97 28 15 679 MF5S.

18.3 1,626 99 37 13 68.0 MF5B.
19.0 1,557 83 34 13 683 MF5S.

Fremantle average $ per bale (this week)
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17 $2,160 $1,172
18 $2,922 $2,229 $1,024
19 $2,725 $2,056 $1,026
20 $2,546 $1,109
21 $2,530
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2 year charts. Black line = last 12 months.



