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After returning from the annual three-week Christmas recess, the Australian wool market has made a very positive start to the 2025
calendar year. Many industry observers predicted a strong opening, with these predictions based on the deterioration of the
Australian dollar (AUD) over the Christmas recess. The AUD lost 1.36 cents compared to the US dollar (USD) since the previous sale
(18th of December). With the majority of Australian wool traded in US dollars this was bound to have a direct impact on the market.
These predictions were quickly realised as the market opened, with sharp rises across all merino types and descriptions recorded.
The market quickly found an increased level, and then generally maintained it all the way to the final hammer in the Western region.
By the end of the first day, the individual Micron Price Guides (MPGs) for merino fleece has risen by between 11 and 55 cents. The
benchmark AWEX Eastern Market Indicator (EMI) added 34 cents, this was the largest daily rise in the EMI since February 2023,
when the EMI rose by 44 cents. The second day the market quickly found the levels set on the previous day and generally
maintained these price points until the end of the day, meaning the market recorded only small movements across the country. This
was reflected in the EMI which added just 2 cents for the day. The EMI finished the series at 1190 cents, a rise of 36 cents. The EMI
is now at its highest point since January last year. With currency playing such a large role in the market movements, when viewed in
US dollar terms the rise in the EMI was less impressive, the EMI closed the week 7 US cents higher at 737 US cents. Next week’s
national offering is forecast to rise, there is expected to be 48,930 bales on offer in Sydney, Melbourne and Fremantle.

Main Buyers (This Week)
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2 year charts. Black line = last 12 months.



